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IFEDERAL SAVINGS

AND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina )

; MORTGAGE OF REAYL ESTATE
COUNTY OF GREENVILLE j

To All Whom These Presents May Concern:

MULLIKIN ENTERPRISES, INC.,

{hereinafter referred to as Mortragor) (SEND(S) GREETINGS:
WHEREAS, the Morteavor is well and tinly indebited mnto FIRST FEDERAL SAVINCS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hereinafter referred to as Morteageed in the fnll and just sum of -

FIFTY-S5IX THOUSAND TWO HUNDRED FIFTY & NO/100 TTTTTTTTTTTT s 56,250.00 )

Dollars. as evidenced by Mortracor’s promissury note of even date herewith, which note does not have :
a prinision for escalation of interest rate {paracraphs 9 and 10 of this morteave provides for an escalation of interest rate under certain

couditions }, said note to be repaid with interest as the rate or rates therein specified in installments of

FIVE HUNDRED SIXTY-TWO & 42/100 TTTTT T s 562.42 ) Dollars each on the first day of each

month bereafter. in advance, nntl the prindipal sum with interest has been paid in full, such payvinents to be applied first to the payment
of interest, computed monthly on unpaid prindpal balances, and then to the paomcit of principal with the last payment. if rot soouer

paid, to be due and pavalile 18 vears after date; and

WHEREAS. said note further provides that if at any time any portion of the principal or inderest due thereunder shall be past
due and wupaid for a period of thirty dass, or if there shall be any failure to comphy with and abide by any By-Laws or the Charter
of the Mortygagee, or any stipulstions sot out in thic mortgare, the whole anount due thereander shall at the option of the holder thercof,
become immediately due and pavable, and said holder shall have the right to institute any proceadings upon said note and any collat-
erals given to sceure same, for the purpose of colledting said principal due. and interest, with costs amd eypenses for proceedings; and

WHEREAS. the Morteacor iy Lereafter become indebted to the Mortearee for such further stnns as may be advanced to the
; ; ) )
Mortzagor’s account for the pavinent of taves. insurance preminms, cepairs, or for any other purpose;

NOW. KNOW ALL MEN. That the Motravor, in consideration of <aid debt and o wcure the pavinent thereof and any further
sutns whick oy be advanced by the Morteacoe 1o the Mortzacor's sooonnt, anad sl in cossideration of the sun of Three Dollars
{8300 o the Mortcacor in hand wall and troly padd Tae the Morteacee ot and before the wealing of these presents, the receipt whereof
is hereby adknowledged, has crantod, Bareained, sold. wal released, and by tliese presents does wrant. hargain. sell and release unto the
Mortwazec. its successors and assigns, the following described real estae:

Al that cortain picee, parcel or ot of hind, with all improvements thereon, or kereafter to Le constructed thereon, situate, lying
and Leing in the State of South Carolina, Gounty of Greenville, containing 1 acre, more or

less, being on the Eastern side of Augusta Road (U.S. Highway 25),
and being a portion of Tract 7 as shown on revised plat of Property

of Mullikin Enterprises dated October, 1972, by Webb Surveying and T
Mapping Company, and having the following metes and bounds, to-wit:
BEGINNING at a point on the Eastern side of Augusta Road at the joint
front corner of Tracts Nos. 6 and 7 and running thence along the common
line of said tracts S. 68-44 E. 363.9 feet to a point; thence, S. 13-47
W. 120-feet to a point; thence, N. 68-44 W. 363.9 feet to a point;
thence, 13-47 E. 120-feet to the point of beginning and being a portion i
of the property conveyed to the present owners by deed of Carolyn Meyer :
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